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exemption, any volume of tart cherry
products that were granted an exemp-
tion but were not utilized for the au-
thorized exempt purpose would be sub-
ject to all of the terms and conditions
of §§930.41, 930.44, 930.51, 930.53, and
§§930.55 through 930.57.

[63 FR 405, Jan. 6, 1998, as amended at 65 FR
35267, June 2, 2000; 66 FR 39413, July 31, 2001;
69 FR 34553, June 22, 2004; 71 FR 16986, Apr. 5,
2006]

§930.163 Deferment of restricted obli-
gation.

A handler may obtain a surety bond
on restricted percentage cherries to be
posted to temporarily defer the date
that inventory reserves must be held.
The surety bond must be posted at two
times the market value of the quantity
of cherries for which the holding obli-
gation is being deferred. The Board can
temporarily defer the date inventory
reserve cherries must be held to any
date requested by the handler. How-
ever, this date shall not be later than
60 days prior to the end of the crop
year. The deferment shall be condi-
tioned on the execution and delivery by
the handler to the Board of a written
undertaking within 30 days after the
Secretary announces the final re-
stricted percentage under §930.51. The
written undertaking (required to be se-
cured by a bond or bonds with a surety
or sureties acceptable to the Board)
must guarantee that on or prior to the
deferment date requested by the han-
dler the handler will have fully satis-
fied the restricted percentage obliga-
tion. On or prior to the deferment date
requested by the handler, the handler
will have to fully satisfy the restricted
percentage obligation. In the event, a
handler has posted the surety bond,
reached the deferment date deadline
and does not have cherries in the in-
ventory reserve to cover his/her inven-
tory reserve obligation, the bond will
be forfeited to the Board. The Board
will then buy cherries to fulfill that
handler’s obligation.

[66 FR 35891, July 10, 2001]
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§930.200 Assessment rate.

On and after July 1, 2006, the assess-
ment rate imposed on handlers shall be
$0.0066 per pound of tart cherries grown
in the production area and utilized in
the production of tart cherry products.
Included in this rate is $0.005 per pound
of cherries to cover the costs of the
new research and promotion program
and $0.0016 per pound of cherries to
cover administrative expenses.

[71 FR 66835, Nov. 17, 2006]
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DEFINITIONS

Sec.
932.1
932.2
932.3
932.4
932.5
932.6
932.7
932.8
932.9
932.10
932.11
932.12
932.13
932.14
932.15
932.16
932.17
932.18
932.19
932.20
932.21

Secretary.
Act.
Person.
Area.
Olives.
Variety group 1.
Variety group 2.
Natural condition olives.
Packaged olives.
Lot.
Grade.
Size.
Size-grade.
Process.
Handler.
Handle.
Producer.
Committee.
Crop year and fiscal year.
Part and subpart.
District.
932.22 Sublot.
932.23 Undersize olives and limited use size
olives.
932.23a Limited use.
932.24 Noncanning use.

OLIVE ADMINISTRATIVE COMMITTEE

932.25
932.26
932.27
932.28
932.29
932.30
932.31
932.32
932.33
932.34
932.35
932.36
932.37

Establishment and membership.
Term of office.

Selection.

Eligibility.

Nominations.

Alternates.

Failure to nominate.
Acceptance.

Vacancies.

Powers.

Duties.

Procedure.

Compensation and expenses.
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